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COVID-19 Impact

FIGURE 15: RETAILERS TOFPED LIST OF INSOLVEMNCY FILINGS IN 2020
Insolvency Filings by Indusiny
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Count of business bankruptcy and propesal filings for top 10 industries dunng 2020.
Source: Office of the Superntendent of Bonkruptcy, CBRE Research, February 2021.



Cheaper Money

National Average Cap Rate
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More Debt, But Still Manageable

FIGURE 3: PANDEMIC DRIVING GOVERNMENT EORROWING EINGE
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FIGURE 4: CANADA MAINTAINS LOW GOVERNMENT
DEBT
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Gross government debt ratic (% of GOP) for advanced economies.
Source: Intemnational Monetary Fund, CBRE Ressarch, February 2021.
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Market Continues to Recover

FIGURE 7: INVESTMENT VOLUMES EXPECTED TO RECOVER IN 2021
Investment Volumes (58)
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Source: CBRE Research, Realnet Canada, RealTrack Limited, Collette Plante, JLR Land Title Selutions, Real Capital Analytics, Q4 2020.

FIGURE 8: CANADA'S REBOUND IN INVESTMENT ACTIVITY
Investment Volumes (S8)
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Source: CBRE Research, Realnet Canada, RealTrack Limited, Collette Plante, JLR Land Title Sclutions, Real Capl‘hﬂ r'-\'m|-f1ics, Q4 2020.



2021 Outlook

THE HYBRID WORKFORCE NETWORK
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MULTIFAMILY INVESTMENT VOLUMES
FORECASTED TO REACH NEW RECORD
HIGHS IN 2021
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Collette Plante, JLR Land Title Sclutions,
Real Capital Analytics, Q4 2020.

RISE OF ECOMMERCE TO ACCELERATE
DEMAND FOR LOGISTICS SPACE
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Source: Euromonitar, CBRE Research, January 2021.

INVESTOR PREFERENCES SHIFT
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Crisis (2009), 2019 and COVID-17 era (Q2-Q4 2020).

Source: CERE Research, Realnet Canada, RealTrack Limited, Collette
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Investment Activity Q4 2020
Canada vs Toronto

National Investment Activity by Asset Class Investment Activity by Asset Class
Q4 2020 VS, 3-Yr Trailing Average Investment Volumes ($B)
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Market Sector Analysis

* Property type

e Location

* Pricing



GTA Property Transactions - Total $ Volume by Quarter & Sector
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Historical Industrial Cap Rates
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Industrial Properties 2020
North America vs Toronto

Figure 2: North America 2020 Occupier Transaction Market Share
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Source: CBRE Reseanch.

Figure 5: 2020 Occupier Transaction Market Share
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Historical Multifamily Cap Rates
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Historical Office Cap Rates
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Historical Seniors Housing Cap Rates
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Historical Ottawa Cap Rates Historical London Cap Rates
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Prudent Excellence, Your C BANK

Data source: CBRE Research if not specifically noted.

Edited by Prudent Excellence MIC and for reference only.



